E IR ]

. : ) 530[1289 o 143

TOCETHER with 2l and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any “ﬁ

Incident or appertaining, inciuding all budt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wa

to wall carpeting, fcnces and gates, and any other eyquipment or fixtures now or hereafter attached, connected o fitted in any manner,

:J!in the intention of the parties hereto that all such fixtures and equipment, other than bousehokd furniture, be considered a part of
T 2

TO HAVE AND TO HOLD all asd singular the said premises unto the Mortgages, its sucoessors and assigns forever.

The Modgagor represents and warrants that said Mortgagoe is seized of the above Jdescribed premises in fee simple absolute; that
the above deseribed premises ate free and clear of all birns o other encumbrances; that the Mortgagor is lamfully empowered to con-
vey or encumber the sime; and that the Modtgzgor will forever defend the <aid premises unto the Moctgagee, its successors and assigns,
from and agairst the Mortgagor and every person whomsoever lawfully claiming or to chim the same or any part thereof.

FHE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

L Thuhehluipmcwmpmmpdymytbewimﬁpdaner&mtbeindeuodnwuikn«d by sxid promissory note at the
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moctgagee, for the paymcut of taxes, or public assessmerts, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any lans or advances that may hereafter be made by the Mortgagee to the Mertgagor under
the aulhotiLo! Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statctes; and all sums so advanced shali bear
interest at the same rate or rates as that provided in said noteunlenoﬁmuise:yeedupmbyﬁmpnﬁes;m!shaﬂbepayzblealtbe
demand of the Moctgagee, unless ise peovided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the due hereunder at any tine anl in a ¢ompany of
companies acceplable to the !\[odgz§:c and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
sgrees that all such policies shall be 3 by the Mortgagee should it so require and shall include loss payable cliuses in favor
Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuiil; and should the
Mortgagor at any time fail to keep said premices insurcd or fail to pay the premiums for such insurance, thea the Mortgagee may cause

_imm\mqutobe' in the name of the Mortgagor and rei itself for the cost of such insurance, with interest as

e

4. That the Mortgagor will keep 1l improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee mzy, at its option, enter upon said premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzages may at any time require the issuance and maintenance of insurance upon the life of an person obligated
Iheﬁndebtcdnesssecwcdbeubyiuanmsufﬁcimnopaythcnmgagedebt-n‘ththe&lortgamasbmek‘ . and if the
mimmmaheﬁisepaid,lhe.\!atgzgeemaypaysaidmmiumsmdznyamo‘mtmp:idshaﬂbccomeapm the mortgage

6. That Mortza aneeslopayu]lhxumdodﬂpublicummhlniedaninslﬂ:enmipguiprrmistsonotbeforetbc
due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortgagee immediately upon payment, and should the Mort-
g:bthilbpa}‘md:umuﬂasscssmenuwhenlhesameshaﬂh]ldue,‘lhe.\lodgammy.alﬁsoplim. pay the same and charge

ammnhvopaidloll:emodgagcdebtmdcollectlhesameunderlhisnmmge.withinmﬁuabm'epmﬁdcd-

7. That if this mortgage secures a “construction Yoan”, the Mortgapor grteﬂhaldwprhcipalamounto{dxeindchednﬁsbueby

secured s.hallbedishmcdtothe.\lortg.agorin periodic payments, as (mu.lm:ihn progresses, in sccordance with the terms and condi-

t'e‘txmofl(bnstrmionloa.n.!gngme_nlwhidlisscpantch'execnledbntisnudeapartoflhismodgageludilmmpmatcdhereillby
ereace.

8. That the Morlgagor will not further encumber the premises above described, without the prior conseot of the Mocteagee, and
should the Mortgapor so encumber such premises, the Mortgagee may, at its option, doclare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedoess.

9. That shouk! the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Cooveyance, and
the within mottgags indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association 2n
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

iorr. Turnish the Association with 2 copy of the Cootract of Sale, Bond for Title, or Deed of Coaveyance, and have the interest
rate on the Joan halance existing a? the tine of transfer modified by increasing the interest rate on the sail Joan balance to the maxi-
mum rale per annum permitied to be charged at that time by applicable South Carclina law, or 2 lesser increase in intercst rate as may
be ined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passbook. Should the Moctgagor, or his Purchaser, fail to comply with the provisions the within
paragraph, the Mortgagee, at Rs option, may declare the indebtedness heseby secured to be immediately due and payable and may
jnstitute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, o any stipulations set out in this mortgage, the Morlzagee, at its option. may write to the Martgagor at his last known
address giving him thirty {30} days in which to rectify the said default and should the Mortzazor fail to rectify said default within e
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan bilance for the remaining term of the Joan or
foc a esser term to the marimum rate per apnun permitted to be charged at that time by applicalle South Carolina law, or 2 lesser
increase rale as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11. That should the Moctzagoe fail to make payments of principal and interest as due o the promissory note and should any ponthly
become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigrs. all the rents. isswes. 2nd profits 2ccruing from
the mortgaped premises, retaining the right to colloct the same so long as the debt hereby secured is not in arrears of payment,
should any part of the principal indehtedness, or interest, taves, or fire insurance premiveas, be past due and unpaid. the Mortzagee
may without notice o further procecdings take over the mortgaged premises, if they shall he occupied by a tenant oc tenants. 2

said rents and profits and apply the same to the indcbtedness herehy secured, without liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection, amd any tenant is authorized. upon request by Mortgagce. to
make all rental payments direct to the Mortgagee. without liability to the Moartpagor, until notified to the contrary by the Morigagee;
and should said peemises at the time of such default be o(wpiecrbv the Mortgagor, the Mortgagee may apply to the Judge of the
Coanty Court or 1o any Julge of the Conrt of Common leas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recciver with authorily to take possession of said premises and collect such rents and profits, applying said rents. after pay-
ing lh:doosl of collection, to the morigage debt without liability t> account for anything more than the rents and profits actually

13. That the Mortragee. at its option, may require the Mortgagor Lo pay to the Morteagee, on the first day of each :ponlh until the
note secured herehy is fully paid, the following sums in addition Lo the payments of principal and intcrest provided in said note: 3 sum
equal to the premiums that will neat become due and payable on pohoies of mortgage gusranty insurance (if applicable). fire and other
harard insurance covering the morteaged property, plus tases, and assessments neat due on the mottganed promises (21l a¢ estimated by
the Mortgagee) kess all suns already paid therefor. divided by the nunber of months to elapse before one moath prior to the date when
such peemiiums. taxes, amd assessments will be due and payable, such sums to be hek! hy Mortrapee to pay sadd premivms, lazes a
special assessments, Should these payments exceed the amonnt of paynwents actuafly made by the Mortvagee for Lives, assessnicnts. of
frsurance premiums, the excess may be credited by the Modgaces on stilsequent paycnis to be nade by the Mortzapea: if, however,
caid sums shall be insufficicnt to make sad payments when the same shall become die and payable, the Morteagor Jdindl pay to the
Mortgagee any anounts necessary to make up the deficiency. The Mortzagor frrther avrees that 2t the end of ten ycare from the date
bereol, Mortgagee may, at its option. apply foc rencwal of martizage guaranty o snilar insurance (f applicalide) covering the halance
then remaining due on the mrtage bl and the Medeagor mav, at its option, pay the sinple preminm requiced for the remaining
years of the torm. of the Mortgagee may pay such premium and adid the same to the mortgage debt. in which cvent the Morteacor shall
repay to Modgagee snch promivm payment, with intercst. at the rate specifial in sail promissory note, in eynal monthly installments
over the remaining pay ment penod.
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